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 The Economy  
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GDP Growth Rate By Quarter 
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ISM – Purchasing Managers Index 
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Annual Job Growth Trend 
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Employment Growth by Industry 
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Unemployment Rate Trend 
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 Consumer  
Confidence  
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Consumer Confidence Index – Quarterly from 1982 
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West (California) Consumer Confidence Index 
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Consumer Confidence Index – Home Buying Plans (All) 
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Consumer Confidence Index – Existing Home Buying 
Plans 
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Consumer Confidence Index – New and Existing Home 
Buying Plans 
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Consumer Confidence Index – Home Buying Plans (New, 
Existing and Undecided) 
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 Interest Rates  
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Short Term Mortgage Rate Trend 
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4Q2013 
Southern California Economy 
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Southern California Market   
Employment Trend Job growth of +185,200 jobs in  the  12 months ending in 

February 2014 

Source: California EDD 
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L.A./Long Beach Ports 5th busiest ports in the world 
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Inland Empire Market  
Employment Trend + 36,800 jobs year over year 

Source: California EDD 
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Inland Empire Unemployment at  9.4%  
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Inland Empire  
Job Growth By Sector – February 2013 vs. February 2014 

Source: California EDD 
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Orange County Jobs gained, +31,000 

Job Growth 

Source: California EDD 
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San Diego  
Job Growth Jobs  +27,700 

Source: California EDD 
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Los Angeles County  
Job Growth +86,100 jobs 

Source: California EDD 
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4Q 2013 
L.A./O.C./I.E./CV/Ventura 

Housing Activity 
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L.A./O.C./I.E./CV/Ventura Regional Market  
Annual Starts & Closings Attached and Detached  
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L.A./O.C./I.E./ Ventura Regional Market 

Starts by County – The Inland Empire West Riverside and San Bernardino County  

Combined are 37 % of all starts  in Southern California and the L.A. Coastal market has 53 % 
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Weekly Sales & Traffic Survey 
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Weekly Sales Traffic per Subdivision  
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Weekly Conversion Rate 
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Weekly Net Contracts per Subdivision  
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Weekly Cancellation Rate  

0%

10%

20%

30%

40%

50%

60%

70%

80%

J F M A M J J A S O N D

2014

2013

2012



3Q11 © Copyright Metrostudy 2011 © Copyright Metrostudy 2014 4Q13 

 Housing Inventory – Monthly Sales per model  
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4Q 2013 
Inland Empire  

Housing Activity 
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Inland Empire  
Annual Starts & Closings History – All Housing 
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Inland Empire Market  
 Housing Inventory All Product 
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Inland Empire Detached 
Median Asking Price of New Units Sold: $375,971. 
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Inland Empire Market 
All Starts by Price Range 4Q12 vs. 4Q13 
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4Q 2013 
Inland Empire Lot Trends 
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Inland Empire Market  
Vacant Developed Lots - The Inland Empire has 14,937 Vacant 
Developed Lots on the Ground, a 34.5 MOS... 
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Vacant developed lot inventory = 14,937 lots 

34.5 Months of Supply 

 

  Lot Delivery        Lot Absorption     Variance 

1q13     1,014            1,438                 (424) 

2q13        682            1,329                 (647) 

3q13     1,620            1,274                   346 

4q13        813             1,152                  (339) 

        4,129             5,193               (1,064) 

Inland Empire Housing Market 

LOT INVENTORY  
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San Bernardino County 

VDL Supply = 6,176 lots 45.6 Mos. 

 Vrs. 65.2 Mos. 4Q 2012  

  Lots 4Q 2012        Lots 4Q 2013      

N West          781                 487      -  37 % 

S  West          467                 263      -  43 % 

    Central       521                 306      - 41 % 

E  Valley         133                 124      -.06 %              

    Desert     4,955               4,709      -05 % 

                   7,144               6,176     -13 % 
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4Q 2013 
Inland Empire 

Submarket Perspective 
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Inland Empire Median  asking price of  

 San Bernardino  Detached $416,939. 
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Inventory Equilibrium 

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

N
ort

hW
est

South
W

est

Centr
al

East
 V

alle
y 

H
ig

h D
ese

rt

1Q09 4Q12 4Q13

San Bernardino  
Finished Vacant Inv. - % of Total Inv by Market Area 
Single Family Detached 



3Q11 © Copyright Metrostudy 2011 © Copyright Metrostudy 2014 4Q13 

San Bernardino County   
Starts by Sub Market Area  
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San Bernardino County   
Closings by Sub Market Area  
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Inland Empire Existing Home Market 
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Total Sales February     2014     

  San Diego        2,541             - 8.6 % 

  Los Angeles      4,595             -16.2 % 

  Orange        2,105              - 6.5 % 
Riverside          2,443             -13.8 % 

   Ventura              500               -22 %   
San Bern.          1,843             -5.9 % 

                            14,027            - 12.0 % 

Southern California Housing Market  

New and Used (DQ) 
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San Bernardino Used Housing  
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San Bernardino New Housing  
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Resale Forecast 

• 2012 439,000 used homes sold 

 

• 2013 Forecast 430,300 down 2.1 % 

 

• 2014 Forecast 444,000 up 3.2 % 

 

• Median Price to increase to $432,800 up 

   6 % in 2014 in California following a 
28% increase in 2013 
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Is this Recovery ? 
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Real Estate is returning to regional 
dynamics 

• This is recovery without a 
significant driver. 

 

• Consumers are cautious 

 

• Long commutes are out, lifestyle is 
in 
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Think out of the box 

• Consumers want well planned 
communities and are willing to live 
more densely as a trade off 

 

• Aged industrial and retail can be a 
starting point for reuse as mixed 
use 
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…now you know 


